v G B R - ST B SR AT

RITREEREREIEE

TR SRR AR EFEAN - BHfTRE A2 AHE -
B PR SRAT 2 AT B - VM 3 IR BT A7 KR AE ] 25 72 18 7 0L il BE F)
e o FERESE - SRITBANKIE 4 M A B KA SCBANGO » #5F
FUERHER > 5 — WRATIA 1407 EAE B R A ML » 4 SyBanco de
San Giorgio (Bank of St. George) ° FLHA R E NI 3R SR AT > dE
REPGITHENA o

RIE T B SRAT R EHE B > Tl A7 D R IEAE
AR EE N RICANE A F13E ) BT I WIS RRAF 3K~ BEUEEEK
WAL ARG EB N AEEBN o | R (R EEE BB )
[ERAT & — T MR o DUAERR ~ R - B 00 2 E 83605 - ik
ORI RO AURE AR AR B R AN AR ERS o ) AR (R
HEERATHRHI) (Hong Kong Banking Ordinance) » #4171 ZHEEE :
(1) PASRAE ~ 23K~ & SO A AR B IR 5 A8 2 4N 1 i B
FRIE > M % S5 K TE ZH Fie BEOR WE Rp Ah 25 sRZEAE 8 WA HA oA A
i Bl ZE e R A 2 1 HD %) e A e A [ SO AR AR S (2) K
AT B I T8 s AE AR SR o IS 2 0 SRAT LR B
BRI [ 8% ] A o

©2011 BHEWM AL



RRRITEHERE OO0

A 201152822 &IT500THER - HMEBRSEERED -

B T8 ] REEARAE > Aehdl [ NAWSE - BAET]
R T A SRl R AEE ] > [ 88 ] se s By I 8 TAE - (H
(881 w2 [BF ) WS 2 sl an F AP wsoVE ol R IRe T sl 19 [ 88 A 2
—oR/NARMGE ] ? B AT T8 ] g Bl B R W RERY IR SRR IR °
ANINFAMEE SR A - BEREREKE (8] WER - BF
22 B A8 A 0 S B o T S8R BUR T BLUE 1 5 SO FBE . B
FEEW LGN o | — S - 8ELEBL4E > 1M AR #bank balances >
B IE R REAT ST B > BN S o H M ARAT B R
[1%) 8L Monetary and Financial System in Hong Kong » HAF & ¥ [ $% ]
() 7E 36 2 AT fn] 5 A R IRE B B ) 1 SRV &R T R 4 88 o 7 A SIRES

1. Money is legal tender as defined by a government and consisting of currency and coin. In a
more general sense, money is synonymous with cash, which includes negotiable instruments,
such as cheques; based on bank balances. (Source: Barron’s Dictionary of Finance and
Investment Terms. Fifth Edition by John Downes & Jordan Elliot Goodman.)
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2. Money is anything which has instant purchasing power. Sellers of goods and services and
creditors will accept it immediately in settlement of their claims. (Source: Monetary and Financial
System in Hong Kong by B. Julian Beecham; Moderator: Y. C. Jao; Published by Hong Kong
Institute of Bankers.)

3. The quantity of MONEY available in an economy determines the value of money.

4. Inflation is always and everywhere a monetary phenomenon.
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5. Although gold and silver are not by nature money, but money by nature is gold and silver. (Source:
Capital: A Critique of Political Economy, p. 101)
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% o SR MESE - AN MEST IR B w7 o MRk NE ST B aZ SR

12. Studies of principal—agent mainly cover adverse selection and moral hazard which suggest
that fixed wage and contracts are not always the optimal way to organize relationships between
principals and agents.
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£ BATH BR i F19 BE
1885-1894 83,672,702 77,586,589 5,986,113
1895-1900 101,567,000 101,567,000 0
1903 104,920,000 134,920,000 -30,000,000
1910 296,962,700 338,650,000 -41,687,300
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